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METRIX GROUP

CHARTERED PROFESSIONAL
ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Board of Trustees of New Humble Community School Association:
Opinion

We have audited the financial statements of New Humble Community School Association (the “Association”), which
comprise the statement of financial position as at August 31, 2025, and the statements of operations, cash flows, change
in net financial assets, and remeasurement gains and losses for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the
Association as at August 31, 2025, and the results of its operations, change in net financial assets, and its cash flows for
the year then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under
those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Association in accordance with the ethical requirements that are refevant to our
audit of the financial statements in Canada, and we have fuffilled our ethical responsibilities in accordance with these
requirements. We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Association’s ability to continue as a
going concern, disclosing, as applicable, matters relating to going concem and using the going concern basis of
accounting unless management either infends to liquidate the Association or to cease operations, or has no realistic
alternative but io do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting process.
Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and fo issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but it is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists. Misstateiments
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

EDMONTON
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

= [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Association's internal control.

= Evaluate the appropriateness of accounting policies and the reasonableness of accounting estimates and related
disclosures made by management.

=  Conclude on the appropriateness of management's use of the golng concem basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exisis related to events or conditions that may cast
significant doubt on the Association’s ability to continue as a going concemn. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures In the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date or our auditors’ report. However, future events or conditions may
cause the Association to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation. '

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, inciuding any significant deficiencies in internal control that we identify during our
audit.

METRIX GRouP X

Chartered Professional Accountants

Edmonton, Alberta
November 19, 2025



STATEMENT OF FINANCIAL POSITION

As at August 31, 2025 (in dollars)

School Jurisdiction Code:

2025

369

2024

FINANCIAL ASSETS

Cash and cash equivalents (Schedule 5)

904,872

975,108

Accounts receivable (net after allowances) {Note 3)

R

78,597

250,445

Portfohio investments

Operating

Endowments

Inventaries for resate

Other financial assets

Total financial assets

& | |t |tn [t

983,469

% |er |7 (0 |&h

1,225,553

LIABILITIES
Bank indebtedness

Accounts payable and accrued liabilities (Note 4)

46,814

343,496

Unspent deferred contributions {Schedule 2)

638,476

540,898

Employee future benefits liabilities

Asset retirement obligations and envirenmental liabilities

Other liabilities

&2 € &R (€2 (e |

& |en |7 B |en e

Debt

Unsupported:  Debentures

Mortgages and capital loans

Capital leases

Total liabilities

& |eh & |ea

685,290

% €A (&4 |&%

884,394

Net financial assets

288,179 | §

341,159

NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 6)

830,021

762,209

Inventory of supplies

Prepaid expenses

Purchased Intangibles and Other

Total non-financial assets

“ |6 |t |t |8

830,021

“# & oY | |tn

762,209

Net assets {Net liabilities) before spent deferred capital contributions

©“

1,128,200

#

1,103,368

Spent deferred capital contributions (Schedule 2)

377,183

314,316

Net assets (Net liabilities)

751,017

789,052

Net assets (Net liabilities) (Note 6)

Accumulated surplus (deficit) {Schedule 1}

751,017

789,052

Accumulated remeasurement gains (losses)

751,017

789,052

Contractual obligations {Note 8)

The accompanying notes and schedules are part of these financial statements.
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Scheol Jurisdiction Code: 369
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2025 (in doltars)
Budget Actual Actual
2025 2025 2024

REVENUES
Government of Alberia 5 1,884,681 | § 2134343 | § 1,970,328
Federal Government and other government grants $ - 3 - $ -
Property taxes 3 - 3 - $ -
Fees (Schedule 9} 3 4,400 | § 33174 | § 21,904
Sales of services and products 5 1,000 | § 26,722 | % 5,700
Investment income E] - § 17,0891 % 17.233
Donations and other contributions % 20,000 | § 1206549 | § 76,488
Other revenue $ 1,000 | $ 8,530 | % 4,757

Total revenues $ 1,921,081 | $ 2,340,407 | § 2,096,410
EXPENSES
Instruction - ECS $ 79,734 | % 107,639 | $ 69,029
Instruction - Grades 1 to 12 $ 1,384,435 [ $ 1,705,384 | $ 1,374,642
Operations and maintenance (Schedule 4} $ 194,706 | $ 207,921 | § 157,890
Transportation $ 54475 $ 73,470 | % 42,317
System administration 3 199,502 | § 214,028 | $ 215,683
External services 8 -8 - 15 -

Total expenses % 1,912042 | § ' 2,378,442 | § 1,858,361
Annual operating surplus (deficit) $ 8139 | % {38,035)| $ 237,049
Endowment coniributions and reinvested income $ - 3 - $ -
Annual surplus {deficit} $ 8139 | % {38,035)| § 237,049
Accumulated surplus (deficit) at beginning of year $ 789,052 | & 780,052 | § 552,003
Accumulated surplus (deficit} at end of year $ 79711 1 & 751,017 | § 789,052

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A




STATEMENT OF CASH FLOWS

School Jurisdiction Code:

For the Year Ended August 31, 2025 {in dollars}

369

2025 2024
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Annual surplus {deficit} 3 (38.035)| § 237,049
Add {Deduct) lems not affecting cash:
Amorlization of tangible capital assets § 47923 | % 33.707
Net {gain}foss on digposal of tangible capital assels § - $ -
Transfer of tangible capital assets (from)/to other entilies $ - $ -
{Gain)/Loss on sale of partfolic investments $ - 3 -
Spent deferred capitel rocognized as revenue § (24,054} & (11,316}
Deferred capital revenue write-down / adjusiment $ - |§ -
Increase/(Decrease) in employee future benefit iabilities § - 1% -
Donations in kind $ - $ -
Other {Describe) $ - 18 -
$ {14,166)| § 258,440
{Increase)/Decrease in accounts receivable $ 171848 | § {228,782)
(Increase)/Decrease in inventories for resale 3 - $ -
(Increase)Decrease in other financial assets ] - |8 -
(Increase}Decraase in inventory of supplies $ - $ -
(Increase)Decrease in prepaid expenses 3 - $ -
{Increase}Decrease in other nen-financial assets $ - 3 -
Increase/(Decrease) in accounts payable, accrued and other liabiliies 3 {206.682)| $ 316,971
Increase/(Decrease) in unspent deferred contribuiicns ) 97578 [ $ (40,251)
Increasel/(Decrease) in asse! refirement obligations and envirenmental liabilities ] - 5 -
Asset refirement obligation provision $ - 5 -
Other {describe} 3 - 3 -
Total cash flows from operating transactions 5. (41.422)] § 307,378
B. CAP[TAL TRANSACTIONS
Acqusition of tangible capital assets % (115,735)| § (683,027)
Net proceeds from disposal of unsupperted capital assets $ - 5 -
Other {desctibe) 3 - |8 -
Tatal cash flows from capital fransactions 3 (115,735)| $ (883.027)
€. INVESTING TRANSACTIONS
Purchases of portfolio invesiments $ - 5 -
Proceeds on sale of portfolic investments § - 3 -
Other {describe) 5 - % -
Other {describe) $ - § -
Total cash flows from investing 1 i $ - |$ -
D. FINANCING TRANSACTIONS
Debt issuances 3 - 18 -
Deb! repayments $ - |8 “
Increase (decrease) in spent deferred capital contributions $ 86,921 | % 226,280
_Capital lease issuances $ - |$ -
Capital lease payments $ - $ -
Other {describe) $ - 5 -
Other {describe) $ - 1% -
Total cash flows from fir ing transactions § 86,921 | § 226,280
Increase {(decrease) in cash and cash equivalents $ {70,236)| $ (149,369)
Cash and cash equivalents, at beginning of year $ 975,108 [ & 1,124 477
Cash and cash equivalents, at end of year $ 904,872 [ § 975,108

Classification: Protected A

The accompanying notes and schedules are past of these financial statements.




School Jurisdiction Code: 369

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Ended August 31, 2025 (in doflars)

2025 2024
Annual surplus {deficit) $ {38,035)| § 237,049
Effect of changes in tangible capital assels
Acquisition of tangible capital assets $ (115,735)| $ {683,027}
Amoriization of tangible capital assets $ 47923 | $ 33,707
Net (gain)loss on disposal of tangible capital assets $ - $ -
Net proceeds from disposal of unsupperted capital assets $ - § -
Write-down carrying value of tangible capital assets $ - $ -
Transfer of tangible capital assets (from}/tc other entities $ - $ -
Other changes $ - |8 -
Total effect of changes in tangible capital assets $ (67.812)| § (649,320)
Acquisition of inventory of supplies $ - $ -
Consumption of inventory of supplies 3 - $ -
(Increase)/Decrease in prepaid expenses $ - $ -
{Increase)/Decrease in other non-financial assets 3 - 1% -
Net remeasurement gains and (losses) $ - $ -
Change in spent deferred capital contributions {Schedule 2) $ 62,867 | & 214,984
Other changes : $ - i3 -
Increase (decrease) in net financial assefs $ (42,9800} & (197,307}
Net financial assets at beginning of year $ 341,158 | § 538,466
Net financial assets at end of year $ 298,179 | § 341,159

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A 7



School Jurisdiction Code: 369

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2025 (in dollars)

2025 2024
Unrealized gains (losses) attributable to:

Portfolio investments $ - $
1] $ - | %
0 3 - 1%

Amounts reclassified to the statement of operations:
Portfolio investments $ - 3
qQ $ - $
0 $ - $
Other Adjustment (Describe} |i - | $
Net remeasurement gains {losses) for the year | $ - l $
Accumulated remeasurement gains {losses} at beginning of year $ - §
Accumulated remeasurement gains {losses) at end of year 3 - $

The accompanying nates and schedules are part of these financial statements.

Classification: Protected A 8
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NEW HUMBLE COMMUNITY SCHOOL ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
ENDING AUGUST 31, 2025

e R

1. AUTHORITY AND PURPOSE

New Humble Community School Association (the “Association”) delivers education programs under
the authority of the Education Act, 2012, Chapter E-0.3.

The Association receives funding for instruction and support under Ministerial Grants Regulation (AR
215/2022). The regulation allows for the setting of conditions and use of grant monies. The
Association is limited on certain funding allocations and administration expenses.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
These financial statements have been prepared in accordance with the Canadian Public Sector
Accounting Standards (PSAS). The financial statements have, in management’s opinion, been properly
prepared within reasonable limits of materiality and within the framework of the accounting policies
summarized below:

Basis of Financial Reporting

a) Valuation of Financial Assets and Liabilities

The Association’s financial assets and liabilities are generally measured as follows:

Financial Statement Component Measurement
Cash and cash equivalents Cost
Accounts receivable Lower of cost and net recoverable value

Accounts payable and other accrued liabilities Cost
Financial Assets

Financial assets are assets that could be used to discharge existing liabilities or finance future
operations and are not for consumption in the normal course of operations.

Financial assets are the Association’s financial claims on external organizations and individuals, as
well as cash and inventories for resale at year end.

b) Cash and Cash Equivalents

Cash comprises of cash on hand and demand deposits. Cash equivalents are short-term, highly
liquid, investments that are readily convertible to known amounts of cash and that are subject to
an insignificant risk of change in value. Cash equivalents have a maturity of three months or less
at acquisition and are held for the purpose of meeting short-term commitments rather than for
investment purposes.

¢) Accounts Receivable

Accounts receivable are recognized at the lower of cost or net recoverable value. A valuation
allowance is recognized when recovery is uncertain.
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NEW HUMBLE COMMUNITY SCHOOL ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
ENDING AUGUST 31, 2025
T
Liabilities
Liabilities are present obligations of the school jurisdiction to external organizations and individuals
arising from past transactions or events occurring before the year end, the settlement of which is

expected to result in the future sacrifice of economic benefits. They are recognized when there is an
appropriate basis of measurement and management can reasonably estimate the amounts.

d) Accounts Payable and other accrued liabilities

Accounts payable and accrued liabilities include unearned revenue collected from external
organizations and individuals for which goods and services have yet to be provided.

e) Deferred Contributions

Deferred contributions include contributions received for operations which have stipulations that
meet the definition of a liability per Public Sector Accounting Standard (PSAS) PS 3200. These
contributions are recognized by the Association once it has met all eligibility criteria to receive the
contributions. When stipulations are met, deferred revenue is recognized as revenue in the fiscal
year in a manner consistent with the circumstances and evidence used to support the initiaf
recognition of the contributions received as a liability.

Deferred revenue also includes contributions for capital expenditures, unspent and spent. Unspent
Deferred Capital Contributions (UDCC) represent externally restricted supported capital funds
provided for a specific capital purpose received or receivable by the Association, but the related
expenditure has not been made at year-end. These contributions must also have stipulations that
meet the definition of a liability per PS 3200 when spent.

Spent Deferred Capital Contributions (SDCC) represent externally restricted supported capital
funds that have been expended but have yet to be amortized over the useful life of the related
capital asset. Amortization over the useful life of the related capital asset is due to certain
stipulations related to the contributions that require that the school Association to use the asset in
a prescribed manner over the life of the asscciated asset. '

Non-Financial Assets

Non-financial assets are acquired, constructed, or developed assets that do not normally provide
resources to discharge existing liabilities, but instead:

(a) are normally employed to deliver government services;

(b) may be consumed in the normal course of operations; and

(c) are not for sale in the normal course of operations.

f) Tangible capital assets

The following criteria apply:

+ Tangible capital assets acquired or constructed are recorded at cost which includes
amounts that are directly related to the acquisition, design, construction, development,
improvement or betterment of the asset. Cost also includes overhead directly attributable to
construction as well as interest costs that are directly attributable to the acquisition or
construction of the asset.

* Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reascnably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization.
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NEW HUMBLE COMMUNITY SCHOOL ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
ENDING AUGUST 31, 2025

e Construction-in-progress is recorded as a transfer to the applicable asset class at
substantial completion.

¢ Buildings include site and leasehold improvements as welt as assets under capital lease.

= Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the Association to provide services or when the value of
future economic benefits associated with the sites and buildings are less than their net
bock value. For supported assets, the write-downs are accounted for as reductions to
Expended Deferred Capital Contributions.

¢ Buildings that are demolished or destroyed are written-off.

+ Tangible capital assets with costs in excess of $5,000 are capitalized.

* Leases that, from the point of view of the lessee, transfer substantially all the benefits and
risks incident to ownership of the property to the Association are considered capital
leases. These are accounted for as an asset and an obligation. The Board currently has
no capital leases.

¢ Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 10 to 20 years
Vehicles & Buses 510 10 years
Computer Hardware & System Software 3to 5 years
Other Equipment & Furnishings 5 years

f) Operating and Capital Reserves

Certain amounts, as approved by the Association’s Board, are internally or externally restricted for
future operating or capital purposes. Transfers to and from reserves are recorded when approved
by the Association’s Board. Capital reserves are restricted to capital purposes and may only be used
for operating purposes with approval by the Minister of Education. Reserves are disclosed in the
Schedule of Changes in Net Assets.

g) Revenue Recognition

All revenues are reported on the accrual basis of accounting. Cash received for which goods or
services have not been provided by year end is recognized as unearned revenue and recorded in
accounts payable and other accrued liabilities.

Government transfers
Transfers from all governments are referred to as government transfers.

Government transfers and associated externally restricted investment income are recognized as
deferred contributions if the eligibility criteria for use of the transfer, or the stipulations tagether with
the Association's actions and communications as to the use of the transfer, create a liability. These
transfers are recognized as revenue as the stipulations are met and, when applicable, the
Association complies with its communicated use of these transfers.

All other government transfers, without stipulations for the use of the transfer, are recognized as
revenue when the transfer is authorized and the Association meets the eligibility criteria (if any).
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NEW HUMBLE COMMUNITY SCHOOL ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
ENDING AUGUST 31, 2025

Donations and non-Government contributions

Donations and non-government contributions are received from individuals, corporations, and
private sector not-for-profit organizations. Donations and non-government contributions may be
unrestricted or externally restricted for operating or capital purposes.

Unrestricted donations and non-government contributions are recognized as revenue in the year
received or in the year the funds are committed to the Association if the amount can be reasonably
estimated and collection is reasonably assured.

Externally restricted donations, non-government contributions and realized and unrealized gains
and losses for the associated externally restricted investment income are recognized as deferred
contributions if the terms for their use, or the terms along with the Association's actions and
communications as to the use, create a liability. These resources are recognized as revenue as the
terms are met and, when applicable, the Association complies with its communicated use.

Inkind donations of services and materials are recognized at fair value when such value can
reasonably be determined. While volunteers contribute a significant amount of time each year to
assist the Association, the value of their services are not recognized as revenue and expenses in
the financial statements because fair value cannot be reasonably determined.

h) Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.

Allocation of Costs
¢ Actual salaries of personnel assigned to two or mare programs are allocated based on the
fime spent in each program.
» Employse benefits and allowances are allocated to the same programs, and in the same
proportions as the individual's salary.
* Supplies and services are allocated based on actual program identification.

i} Program Reporting

The Association’s operations have been segmented as follows:

+ ECS Instruction: The provision of ECS education instructional services that fall under the
basic public education mandate.

+ Grade 1-12 Instruction: The provision of instructional services for Grade 1-12 that fall
under the basic public education mandate.

« Operations and Maintenance: The cperation and maintenance of all school buildings and
mainienance shop facilities.

« Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facility expenses.

 System Administration: The provision of board governance and system-based / central
office administration.
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NEW HUMBLE COMMUNITY SCHOOL ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
ENDING AUGUST 31, 2025

L T e R

= External Services: All projects, activities, and services offered outside the public education
mandate for Kindergarten and students in Kindergarten to grades 12. Services offered
beyond the mandate for public education must be self-supporting, and Alberta Education
and Childcare funding may not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and cbject on the
Schedule of Program Operations. Respective instruction expenses include the cost of certificated
teachers, non-certificated teaching assistants as well as a proportionate share of supplies &
services, school administration & instruction support, and System Instructional Support.

j) Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver sconomic benefits. The financial assets and financial liabilities portray these rights
and obligations in the financial statements. The Association recognizes a financial instrument when
it becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equivalents, accounts receivable, accounts payable
and accrued liabilities. Unless otherwise noted, it is management's opinion that the Association is
not exposed to significant credit and liquidity risks, or market risk, which includes currency, interest
rate and other price risks.

k) Measurement Uncertainty

Measurement uncertainty exists when there is a variance between the recognized or disclosed
amount and another reasonably possible amount. The preparation of financial statements for a
period involves the use of estimates and approximations, which have been made using careful
judgment, Actual results could differ from those estimates. Significant areas requiring the use of
management estimates relate to the potential impairment of assets, rates for amortization and
estimated employee future benefits, is subject to measurement uncertainty.

I) Future Accounting Changes

On September 1, 2026, the Association will adopt the following new conceptual framework and
accounting standard approved by the Public Sector Accounting Board:

» The Conceptual Framework of Financial Reporting in the Public Sector

The Conceptual Framework is the foundation for public sector financial reporting standard
setting. It replaces the conceptual aspects of Section PS 1000 Financial Statement Concepts
and Section PS 1100 Financial Statement Objectives. The conceptual framework highlights
considerations fundamental for the consistent application of accounting issues in the absence
of specific standards.

+« PS 1202 Financial Statement Presentation

Section PS 1202 sets out general and specific requirements for the presentation of information
in general purpose financial statements. The financial statement presentation principles are
based on the concepts within the Conceptual Framework.

Management is currently assessing the impact of the conceptual framework and the standards on
the financial statements.
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NEW HUMBLE COMMUNITY SCHOOL ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
ENDING AUGUST 31, 2025
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2. ACCOUNTS RECEIVABLE

2025 2024
Allowance Net Net
Gross for Doubtful Realizable Realizable
Amount Accounts Value Value
Other Alberta school jurisdictions 5,649 - 5,649 8,447
Alberta Infastructure - - - 198,118
Federal govemment 71,274 - 71,274 43,805
Other 1,674 - 1,674 75
Total $ 78597 § - § 78597 § 250445
3. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2025 2024
Federal government - 18,839
Other salaries & benefit costs 9,020 -
Other trade payables and accrued liabilities 37,794 324,857
Total $ 46,814 § 343,496

4, BENEFIT PLANS

Pension costs included in these statements comprise the cost of employer contributions for current
service of employees during the year.

Current and past service costs of the Alberta Teachers Retirement Fund are met by contributions by
active members and the Government of Alberta. Under the terms of the Teachers’ Pension Plan Act,
the Association does not make pension contributions for certificated staff. The Government portion of
the current service contribution to the Alberta Teachers’ Retirement Fund on behalf of the Association
is included in both revenues and expenses. For the school year ended August 31, 2025, the amount
contributed by the Government was $73,103 (2024 - $67,002).

The Association does not participate in multi-employer pension plans.
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NEW HUMBLE COMMUNITY SCHOOL ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
ENDING AUGUST 31, 2025

e
5. ACCUMULATED SURPLUS:

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated surplus may be summarized as follows:

2025 2024
Unrestricted surplus LS 125,833 § 168,813
Operating resenes 172,345 172,345
Accumulated surplus (deficit) from operations $ 298,178 $ 341,158
Investment in tangible capital assets 452,839 447,864
Accumulated surplus (deficit) $ 751,017 § 789,052

Included in Accumulated surplus from operations are school generated funds
to which the Association has no claim. Adjusted accumulated surplus represen
funds owned by the Association.

2025 2024
Accumulated surplus (deficit) from operations $ 298178 § 341,158
Deduct: School generated funds included in accumulated
surplus {Note 6} 120,626 75,845
Adjusted accumulated surplus {deficit) from operations** 5 177,552 § 265,313
6. SCHOOL GENERATED FUNDS
2025 2024
School Generated Funds, Beginning of Year $ 308,598 % 195,800
Gross Receipts:
Fees 33,174 21,904
Fundraising 175,368 167,222
Gifts and donations 50,812 27,265
Grants to schools 3,000 3,523
Other sales and senices 26,722 5,700
Total gross receipts 3 289,076 % 225614
Total Related Expenses and Uses of Funds 91,861 67,434
Total Direct Costs Inciuding Cost of Goods Sold to Raise Funds 69,070 45,393
School Generated Funds, End of Year $ 438,741 §$ 308,596
Balance included in Deferred Contributions®* $ 316,115 &% 232,751
Balance included in Accounts Payable™ $ - % -
Balance included in Accumulated Surplus (Operating Resenes)™* $ 120,626 $ 75,845
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NEW HUMBLE COMMUNITY SCHOOL ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
ENDING AUGUST 31, 2025

T e
7. CONTRACTUAL OBLIGATIONS

2025 2024
Building Projects (1) $ - 9 -
School Building and Gymnasium (2) 24 12
Service Providers (3) 236,690 45490

$236,714 § 45502

(1) Building Projects: The Association does not have long term building project contractual obligations.

{2) School Building and Gymnasium: The Assaciation has an agreement to lease a school building.

(3) Service Providers: As at August 31, 2025, the Association had $236,690 (2024 — $45,490) in
commitments relating to service contracts.

Estimated payment requirements for each of the next two years and thereafter are as follows:

School
Buildings .
Building Projects and Board Ser\_nce Other Total
) Providers
Office
Lease
2025/2026 $ - 3 12 $ 154,690 -1 $ 154,702
2026/2027 - 12 82,000 - 82,012
Thereatfter - - - - -
$ - 3 24§ 236,690 $ $ 236,714
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NEW HUMBLE COMMUNITY SCHOOL ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
ENDING AUGUST 31, 2025
8. RELATED PARTY TRANSACTIONS
Related parties are those entities consolidated or accounted for on the modified equity basis in the

Government of Alberta Consolidated Financial Statements. Related parties also include key
management personnel in the Association, their close family members and companies controlled by

key management personnel.

All entities that are consclidated in the accounts of the Government of Alberta are related parties of
school Jurisdictions. These include government departments, heaith authorities, post-secondary
institutions and other school Jurisdictions in Alberta.

Balances Transactions
Financial
Assets (at
costor net | .., ilities (at
realizable amortized Revenues Expenses
value) cost)

Govermnment of Alberta (GOA):

Alberta Education
Prepaid expenses [ Deferred operating revenue
Unexpended deferred capital contributions
Expended deferred capital revenue
Grant revenue & expenses
ATRF payments made on behalf of district

Other Alberta school jurisdictions

Alberta Infrastructure - - - -

Alberta Infrastructure - 12,433

Spent deferred capital contributions 252,259 10,511
TOTAL 2024/2025 $ 5649 $§ 602,387 $ 2,134,343 § -
TOTAL 202372024 $§ 2065564 $ 537846 $ 1,970,328 § -

The above iransactions were incurred in the normal course of operations and are recorded at exchange
amount. All transactions between the Association and its related parties are recorded at fair value.

9. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The Association’s primary source of income is from the Alberta Government. The Association’s ability
to continue viable operations is dependent on this funding.

10. BUDGET AMOUNTS

The budget was prepared by the school Association and approved by the Board of Trustees on May
22, 2024. It is presented for information purposes only and has not been audited.
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School Jurisdiction Code: 369
SCHEDULE 19 '

UNAUDITED SCHEDULE OF SYSTEM ADMINISTRATION
For the Year Ended August 31, 2625 {in dollars)
Allocated to System Administration
2025
Salaries & Supplies &
EXPENSES Benefits Services Other TOTAL

Office of the superintendent $ 74964 § 2757 $ - $ 77,721

Educational administration (excluding superintendent) - - - -

Business administration 63,604 65,887 684 130,175

Board governance (Board of Trustees) - 4,984 - 4,984

Information technology - - .- -

Human resources - - - -

Central purchasing, communications, marketing - - - -

Payroll - - - -

Administration - insurance 1,148 1,148

Administration - amortization - -

Administration - other (admin building, interest) - -

Other (describe) - - - -

Other (describe) - - - -

Other (describe) - - - -

TOTAL EXPENSES $ 138,568 3§ 73,628 % 1832 § 214,028

Less: Amortization of unsupported tangible capital assets $0

TOTAL FUNDED SYSTEM ADMINISTRATION EXPENSES 214,028

REVENUES 2025
System Administration grant from Alberta Education and Childcare 200,000

System Administration other funding/revenue from Alberta Education and Childcare (ATRF, secondment revenue, -

System Administration funding from others 20,369

TOTAL SYSTEM ADMINISTRATION REVENUES 220,369

Transfers (to)/from System Administration reserves -

Transfers (to) other programs -

SUBTOTAL 220,369

System Administration expense (over) under spent $6,341

Classification: Protected A 3¢



